NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND
DUBAI

Interim Condensed Financial statements
For the period ended June 30, 2026



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Interim Condensed Financial statements for the period ended June 30, 2026

Contents

Fund Manager Report

Report on review of interim condensed financial statements

Financial statements

- Interim condensed statement of financial position

Interim condensed statement of profit or loss and other comprehensive income
- Interim condensed statement of changes in equity
- Interim condensed statement of cash flows

Notes to the interim condensed financial statements

9-17



mMeda
CQpltOl SOLUTIONS

Fund Manager Report
Namaa Shariah-Compliant Money Market Fund

The Fund Manager is pleased to present the first semi-annual Fund Manager Report of Namaa Shariah-
Compliant Money Market Fund (the "Fund"), covering the period from 29 July 2025 (the date the
Fund’s licensing by the Authority to conduct its business) to 30 June 2026.

The Fund

Namaa Shariah-Compliant Money Market Fund is an open-ended public investment fund established
under the provisions of the Chairman's Resolution No. (01/Chairman) of 2023 concerning the
Regulation of Investment Funds, issued by the UAE Capital Market Authority ("CMA").

The Fund is classified under Islamic money market funds and managed in accordance with the
principles and provisions of Islamic Shariah under the supervision of an independent Shariah
Supervisory Board.

The Fund received its license to operate on 29 July 2025 under Collective Investment Scheme (CIS) No.
105/2025.

Fund Manager

Mada Capital Investment Management PSC (the "Fund Manager"), being the founder and investment
manager of the Fund, is responsible for the management, operation and control of the Fund's business
and affairs. Subject to the terms of the Fund's Offering Memorandum, the Fund Manager has full
authority to undertake all actions necessary to achieve the Fund's investment objectives and manage
its operations.

The Fund Manager is a Private Joint Stock Company incorporated in Dubai under Commercial License
No. 881634 and is licensed by the UAE Capital Market Authority under License No. 20200000011 to
establish and manage investment funds, together with other regulated financial activities.

Fund Investment Objective

The Namaa Shariah-Compliant Money Market Fund (“Namaa”) adopts a conservative investment
strategy aimed at preserving liquidity and generating a low-risk, cumulative daily return, in full
compliance with approved Shariah standards and principles. The Fund is strictly prohibited from
investing in non-Shariah-compliant financial instruments, such as conventional debt instruments or
interest-based derivatives or loans.

Fund Investment Strategy

Through this investment policy, the Fund seeks to balance liquidity, risk mitigation, and Shariah-
compliant returns, ensuring all practices adhere to Islamic investment principles and reinforcing
investor trust and transparency.

There were no changes to the Fund's investment objective, investment philosophy or investment
strategy during the reporting period. The Fund continued to pursue its long-term investment strategy
in accordance with the investment guidelines set out in its Offering Memorandum.

Fund Offering Memorandum ‘Prospectus’

The Fund's Offering Memorandum was approved by the UAE Capital Market Authority on 13 June
2025 for the purpose of conducting the initial public offering of Fund units.
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The initial public offering was successfully completed on 25 lJuly 2025, and the Capital Market
Authority approved the utilization of the subscription proceeds on 29 July 2025 and the Fund issued
its first units on 06 August 2026.

There were no amendments to the Fund's Offering Memorandum during the reporting period.

Fund Capital

As an open-ended investment fund, the Fund's capital may increase or decrease through the issuance
or redemption of investment units.

Upon establishment, the Fund issued 3,009,693 investment units with a total paid-up capital of AED
3,009,693, at a nominal value of AED 1 per unit.

As at 30 June 2026, the Fund had 37,876,391 units in issue.
Term

The Fund has term of ninety-nine (99) years starting from the date the Fund’s licensing by the
Authority to conduct its business (i.e. 29 July 2025).

The Fund Manager may, at its sole discretion, terminate the Fund before the expiry of its term or
extend its duration for up to two consecutive periods, each not exceeding ten years, subject to
notifying both the Capital Market Authority and the Unitholders.

The Unitholders may also extend the Fund's term for an indefinite period by passing a Special
Resolution.

Fund Performance
Duringthe reporting period, the Fund's investments consisted primarily of money market instruments.

For the period ended 30 June 2026, the Fund recorded a net gain of AED 1,339,984 and reported net
assets attributable to Unitholders of AED 39,209,108.

Material Changes During the Year

There were no material changes during the reporting period affecting the Fund's investment objective,
investment strategy, governance framework, service providers or operating model.

Related Party Transactions

Related parties include the Fund Manager and other parties as defined under the applicable
International Financial Reporting Standards.

Details of material related party transactions undertaken during the reporting period are disclosed in
the accompanying financial statements and the related notes thereto.

Service Providers

The Fund Manager is satisfied that the Fund's external service providers continued to perform their

respective responsibilities in accordance with the terms of their appointments throughout the
reporting period.
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These service providers include the Fund's Shariah Board Supervisor, Auditor, Legal Counsel, Tax
Adviser, Custodian and banking partners.

Services Provided by the Fund Manager

The Fund Manager provides the following services to the Fund:

Investment Management

Fund Administration

Registrar Services

Provision of the Fund's Registered Office

Fees & Expenses

The Fund's management fees and operating expenses were incurred in accordance with the provisions
of the Offering Memorandum and the respective agreements with the Fund's service providers.

Details of fees and expenses recognised during the reporting period, together with the Fund's expense
ratio, are disclosed in the accompanying financial statements and the related notes thereto.

Governance

There were no changes to the Fund's governance framework during the reporting period.

The external audit was completed without any governance-related observations requiring disclosure
in this report.

Regulatory Compliance

Throughout the reporting period, the Fund was managed in accordance with the provisions of its
Offering Memorandum and the applicable regulations issued by the UAE Capital Market Authority.

The Fund's reviewed financial statements are being issued within the extended filing deadline
approved by the Capital Market Authority.

Subsequent Events

here have been no material events occurring between the reporting date and the date of approval of
these financial statements that require disclosure or adjustment.

Fund Auditor

The interim financial statements for the period ended 30 June 2026 have been reviewed by BDO

Chartered Accountants & Advisors, who were appointed by the Fund Manager as the Fund's
independent auditor in accordance with the terms of the engagement letter.

This Fund Manager Report is signed on 13 August 2026.

For Mada Capital Investment Manageg

Tarek Elshabrawy
Activity Manager and Deputy CEO
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Report on Review of Interim Condensed Financial Statements
To the Unit Holder of Namaa Shariah-Compliant Money Market Fund, Dubai
Introduction

We have reviewed the accompanying interim condensed statement of financial position of Namaa
Shariah-Compliant Money Market Fund, Dubai (the "Fund") as at June 30, 2026, and the related interim
condensed statement of profit or loss and other comprehensive income, the interim condensed statement
of changes in equity for period then ended, and the interim condensed statement of cash flows for period
then ended, and a summary of material accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this interim financial information in accordance
with International Accounting Standards 34 (IAS 34) "Interim Financial Reporting”. Our responsibility is to
express a report on the interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standards on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with IAS 34 “Interim
Financial Reporting”.

BDO CHARTERED ACCOUNTANTS & ADVISORS
Dubai
Prasad Ramachandran

Reg. No. 5467
August 13, 2026
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BDO Chartered Accountants & Advisors, a partnership firm registered in Dubai, is a member of BDO International Limited, a UK company
limited by guarantee, and forms part of the Inte al BDO network of independent member firms.

Branch Offices: Abu Dhabi, ADGM, Dubai, Sharjah, JAFZA & SAIF Zone.




NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Statement of financial position as at June 30, 2026

Note

Current assets

Financial assets at amortised cost

Financial assets at fair value through profit or loss (FVTPL)
Other receivables

Bank balance and cash

O 00 N o

Total current assets

Current liabilities
Accruals and other payables
Due to related party 10

Total current liabilities
Net current assets

Net assets

Equity
Capital 11
Retained earnings

Total equity

June 30, 2026

(Unaudited)
AED

32,399,175
6,109,715
732,706
5,038

39,246,634

10,806
26,720

37,526

39,209,108

39,209,108

37,869,124
1,339,984

39,209,108

The interim condensed financial statements have been approved by the Fund Manager on August 13, 2026

and signed on its behalf by:

Regulated by SCA

Dubai- UAE.

Tarek Adel Zaki Elshabrawy
Activity Manager and Deputy CEOQ

The notes on pages 9 to 17 form part of these interim condensed financial statements



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Interim condensed statement of profit or loss and other comprehensive income for the period ended
June 30, 2026

For the period from
July 29, 2025 to
June 30, 2026

(Unaudited)

Note AED

Investment income 13 1,652,681
Unrealised gain on investments 7 2,967
1,655,648

Administration and general expenses 14 (315,664)
Profit before tax 1,339,984
Tax expenses 16 -
Net profit and total comprehensive income for the period 1,339,984

The notes on pages 9 to 17 form part of these interim condensed financial statements



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Interim condensed statement of changes in equity for the period ended June 30, 2026

Capital Retained Total

earnings equity

AED AED AED

Capital introduced (unaudited) 37,869,124 - 37,869,124
Net profit for the period (unaudited) - 1,339,984 1,339,984
Balance at June 30, 2026 (unaudited) 37,869,124 1,339,984 39,209,108

The notes on pages 9 to 17 form part of these interim condensed financial statements



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Interim condensed statement of cash flows for the period ended June 30, 2026

For the period from

July 29, 2025 to
June 30, 2026

(Unaudited)
Note AED

Cash flows from operating activities
Net profit for the period 1,339,984
Increase in other receivables 8 (732,706)
Increase in accruals and other payables 10,806
Increase in due to related party 10 26,720
Increase in financial asset at amortised cost 6 (32,399,175)
Increase in financial assets at fair value through profit or loss (FVTPL) 7 (6,109,715)
Net cash (used in) operating activities (37,864,086)

Cash flows from financing activities
Capital introduced 11 37,869,124
Net cash generated from financing activities 37,869,124
Net increase in cash and cash equivalents 5,038
Cash and cash equivalents at beginning of the period -
Cash and cash equivalents at end of the period 9 5,038

The notes on pages 9 to 17 form part of these interim condensed financial statements



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026

1 Status and activity

Namaa Shariah-Compliant Money Market Fund, Dubai ("the Fund") is a local investment fund
established, licensed and regulated by Securities and Commodities Authority (“SCA") under the
decree of Chairman of the Authority’s Board of Directors' Resolution No. (01/Chairman) of 2023
Concerning the Regulation of Investment Funds and the Chairman of the Authority’s Board of
Directors’ Decision No. (13/Chairman) of 2021. The Fund was incorporated on July 29, 2025.

The Fund adopts a conservative investment strategy aimed at preserving liquidity and generating
a low-risk, cumulative daily return, in full compliance with approved Shariah standards and
principles. The Fund is strictly prohibited from investing in non-Shariah-compliant financial
instruments, such as conventional debt instruments or interest-based derivatives or loans.

The Fund's investment activities are managed and administrated by Mada Capital Investment
Management PSC (“the Fund Manager”).

The principal place of business of the Fund is located at office no. 2301, 23rd floor, Marina Plaza
Tower, Dubai Marina, P.0 Box: 478513, Dubai, United Arab Emirates.

These interim condensed financial statements are reviewed, not audited.

The interim condensed financial statements for the period ended June 30, 2026 were authorised
for issue by the Fund Manager on August 13, 2026.

These interim condensed financial statements are prepared in United Arab Emirates Dirhams
("AED") which is the Fund's functional and presentation currency.

2 Accounting period
The Fund was incorporated on July 29, 2025 and accordingly, these interim condensed financial
statements relate to the period from the date of incorporation to June 30, 2026.

3 Basis of preparation

These interim condensed financial statements have been prepared in accordance with IAS 34
Interim Financial Reporting. These interim condensed financial statements do not include all the
information required for an annual financial statements.

4 Application of new and revised International Financial Reporting Standards (IFRS Accounting
Standards)

a) New standards, interpretations and amendments adopted from July 29, 2025
The Fund has adopted the following standards as new standards and amendments in the financial

statements for the period ended June 30, 2026 which have not had a significant effect on the
Fund:

o Lack of Exchangeability (Amendments to IAS 21 The Effects of Changes in Foreign Exchange
Rates);

On 15 August 2023, the IASB issued Lack of Exchangeability which amended IAS 21 The Effects of
Changes in Foreign Exchange Rates (the Amendments). The Amendments introduce requirements
to assess when a currency is exchangeable into another currency and when it is not. The
Amendments require an entity to estimate the spot exchange rate when it concludes that a
currency is not exchangeable into another currency.

These amendments have no effect on any items in the financial statements of the Fund.
The following illustrative examples have been issued during 2026 with no effective date:

e llustrative examples on reporting uncertainties in financial statements



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

4 Application of new and revised International Financial Reporting Standards (IFRS Accounting
Standards) (Continued)

a) New standards, interpretations and amendments adopted from July 29, 2025 (Continued)

On 28 November 2025, the International Accounting Standards Board (IASB) issued Disclosures
about Uncertainties in the Financial Statements - Illustrative examples, which amended multiple
IFRS Accounting Standards to include illustrative examples demonstrating how companies can
apply IFRS Accounting Standards when reporting the effects of uncertainties in their financial
statements. The illustrative examples are accompanying materials to IFRS Accounting Standards
and do not have an effective date. The IASB had issued a near-final staff draft of the illustrative
examples in July 2025. The Fund has considered these illustrative examples in its preparation of
the financial statements and no additional disclosures or changes in presentation were considered
necessary.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been
issued by the IASB that are effective in future accounting periods that the Fund has decided not
to adopt early.

The following amendments are effective for the period beginning 1 January 2026:

e Amendments to the Classification and Measurement of Financial Instruments (Amendments to
IFRS 9 Financial instruments and IFRS 7)

o Contracts Referencing Nature-dependent Electricity (Amendments to IFRS 9 and IFRS 7)

The following standards and amendments are effective for the annual reporting period beginning
1 January 2027:

e IFRS 18 Presentation and Disclosure in Financial Statements
o IFRS 19 Subsidiaries without Public Accountability: Disclosures.
The Fund is currently assessing the impact of these new accounting standards and amendments.

IFRS 18 Presentation and Disclosure in Financial Statements, which was issued by the IASB in April
2024 supersedes IAS 1 and will result in major consequential amendments to IFRS Accounting
Standards including IAS 8 Basis of Preparation of Financial Statements (renamed from Accounting
Policies, Changes in Accounting Estimates and Errors). Even though IFRS 18 will not have any
effect on the recognition and measurement of items in the financial statements, it is expected to
have a significant effect on the presentation and disclosure of certain items. These changes
include categorisation and sub-totals in the statement of profit or loss and other comprehensive
income, aggregation/disaggregation and labelling of information, and disclosure of management-
defined performance measures.

The Fund does not expect any other standards issued by the IASB, but are yet to be effective, to
have a material impact on the Fund.

5 Material accounting policies

These interim condensed financial statements are prepared under the historical cost convention
and in accordance with International Financial Reporting Standards. The material accounting
policies adopted by the Fund are as follows:

Financial assets

The Fund classifies its financial assets into one of the following categories depending on the
“purpose for which the asset was acquired. Other than financial assets in a qualifying hedging
relationship, the Fund’s accounting policy for each category is as follows:

10



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

5 Material accounting policies (Continued)
Financial assets (Continued)
Amortised cost

These assets arise principally from the provision of services to customers, but also incorporate
other types of financial assets where the objective is to hold these assets in order to collect
contractual cash flows and the contractual cash flows are solely payments of principal and
interest. They are initially recognised at fair value plus transaction costs that are directly
attributable to their acquisition of issue and are subsequently carried at amortised cost using the
effective interest rate method, less provision for impairment. Impairment provisions for such
assets are recognised based on the simplified approach within IFRS 9 using a provision matrix in
the determination of the lifetime expected credit losses.

The Fund’s financial assets measured at amortised cost comprise investments in time deposits.
Other financial assets in the statement of financial position include other receivables and cash
and cash equivalents.

Fair value through profit or loss

By default, all other financial assets not classified as amortised cost or FVTOC| are measured
subsequently at fair value through profit or loss. These financial assets are carried in the
statement of financial position at fair value with changes in fair value recognised in the interim
condensed statement of profit or loss and other comprehensive income in the finance income or
expense line. The Fund has classified its investments in bonds which are designated at fair value
through profit or loss.

Fair value through other comprehensive income

For strategic investments in listed and unlisted entities which are not accounted for as
subsidiaries, associates or jointly controlied entities investments, the Fund should decide if they
want to irrevocably elect to classify the investments at fair value through other comprehensive
income rather than through profit or loss if the Fund considers this measurement to be the most
representative of the business model for these assets. They are carried at fair value with changes
in fair value recognised in other comprehensive income and accumulated in the fair value through
other comprehensive income reserve. Upon disposal any balance within fair value through other
comprehensive income reserve is reclassified directly to retained earnings and is not reclassified
to profit or loss.

Purchases and sales of financial assets measured at fair value through other comprehensive
income are recognised on settlement date with any change in fair value between trade date and
settlement date being recognised in the fair value through other comprehensive income reserve.

The Fund does not have any investments or financial assets which are designated at fair value
through other comprehensive income.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement
of financial position if, and only if, there is a current enforceable legal right recognised and there
is an intention to settle on net basis, or to realise the assets and liabilities simultaneously.

Cash and cash equivalents

For the purpose of the interim condensed statement of cash flows and statement of financial
position, cash and cash equivalents include bank balances free of encumbrance.

Financial liabilities

The Fund classifies its financial liabilities into one of two categories, depending on the purpose
for which the liability was acquired. The Fund's accounting policy for each category is as follows:

11
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Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

5 Material accounting policies (Continued)
Financial liabilities (Continued)
Fair value through profit or loss

They are carried in the statement of financial position at fair value with changes in fair value
recognised in the interim condensed statement of profit or loss and other comprehensive income.
The Fund does not have any liabilities which are to be designated as financial liabilities carried at
fair value through profit or loss.

Other financial liabilities

Other financial liabilities include accruals and other payables which are initially recognised at fair
value and subsequently carried at amortised cost using the effective interest method.

Foreign currencies

Transactions entered into by the Fund in a currency other than the currency of the primary
economic environment in which it operates (“its functional currency”) are recorded at the ruling
rates when the transaction occurs. Foreign currency monetary assets and liabilities are translated
at the rates prevailing at the reporting date. Exchange differences arising on the retranslation of
unsettled monetary assets and liabilities are recognised immediately in the interim condensed
statement of profit or loss and other comprehensive income.

Provisions

Provisions are recognised when the Fund has a legal or constructive obligation as a result of a
past event, it is probable that an outflow of resources will be required to settle the obligation
and the amount has been reliably estimated. Provisions are not recognised for future operating
losses. Provisions are recognised after considering the likelihood that an outflow will be required
in settlement is determined by considering the class of obligations as a whole. Provisions are
determined by discounting the expected future cash flows that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.
Changes in the estimated timing or amount of the expenditure or discount rate are recognised in
the interim condensed statement of profit or loss and other comprehensive income when the
changes arise.

Capital

Financial instruments issued by the Fund are classified as equity only to the extent that they do
not meet the definition of a financial liability or financial asset. The Fund's capital is classified as
equity instrument.

No gain or loss is recognised in the interim condensed statement of profit or loss and other
comprehensive income on the purchase, issuance or cancellation of the Fund’s own equity
instruments.

Corporate tax

Corporate tax expense comprises current tax. Corporate tax expense is recognised in the
statement of profit or loss and other comprehensive income except to the extent that it relates
to items recognised directly in equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in
respect of previous periods.

12



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

5 Material accounting policies (Continued)

Corporate tax (Continued)

Deferred tax is recognised for all temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the following temporary differences: the initial recognition of
assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss, and differences relating to investments in subsidiaries and
jointly controlled entities to the extent that it is probable that they will not reverse in the
foreseeable future. In addition, deferred tax is not recognised for taxable temporary differences
arising on the initial recognition of goodwill. Deferred tax is measured at the tax rates that are
expected to be applied to temporary differences when they reverse, based on the laws that have
been enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to corporate taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised

simultaneously.
6 Financial assets at amortised cost
June 30, 2026
(Unaudited)
AED
Time deposits 32,399,175

These financial assets are expected to be settled or mature within the next 12 months from the
balance sheet date.

The following table provides a maturity analysis of the financial assets held by the Fund.
June 30, 2026

(Unaudited)
No. of days to mature Investment allocation
1 - 30 days 25%
31 - 60 days 27%
61 - 90 days 12%
91 - 120 days 14%
121 - 150 days 11%
151 - 180 days 1%
Greater than 181 days 0%
The Fund earned a profit of AED 1,486,907 from this financial asset during the period (note 13).
7 Financial assets at fair value through profit or loss (FVTPL)
June 30, 2026
(Unaudited)
AED
Opening batance -
Additions during the period 14,869,849
Redeemed during the period (4,062,810)
Disposal during the period (4,726,967)
Changes in fair value 2,967
Gain on disposal (Note 13) 26,676
Closing balance 6,109,715

13



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

10

11

Financial assets at fair value through profit or loss (FVTPL) (Continued) s

These financial assets includes investment in Bonds. The Fund earned a profit of AED 139,098

from these financial assets during the period (note 13).

Other receivables

Profit accrued on time deposits
Profit accrued on bonds

Bank balance and cash

Cash at bank

Related party disclosures

The significant related party transactions during the period are as follows:

Related parties:
Mada Capital Investment Management PSC - Fund Manager (Note 14)

- Fund Management Fees Expense
- Fund Administrator Fees Expense
- Fund Registrar Fees Expenses

Related party balances are as follows:

Payables
- Mada Capital Investment Management PSC

Capital

June 30, 2026
(Unaudited)
AED

684,244
48,462

732,706

June 30, 2026
(Unaudited)

AED
5,038

For the period
from July 29,
2025 to June 30,
2026
(Unaudited)

AED

262,183
13,983
3,496

[ —— S

June 30, 2026
(Unaudited)

AED

26,720

The Fund has issued 51,173,766 units and redeemed 13,297,374 units during the period.

Issued during the period
Redeemed during the period
Closing balance

June 30, 2026
(Unaudited)

Units

51,173,766
(13,297,374)

37,876,392

14



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

11

12

13

14

Capital (Continued)

Expense for the period
Average net asset value*
Expense ratio

June 30, 2026
(Unaudited)

AED

315,664
38,782,015

0.81%

*Average net asset value represents the simple average of the Fund's net asset values during the

respective period ended June 30, 2026.

The Fund's expense ratio for the period ended June 30, 2026 was 0.81%, calculated based on total
operating expenses of AED 315,664 and an average net asset value of AED 38,782,015 during the

period.

The reported expense ratio is not considered representative of the Fund's expected ongoing
operating cost profile. Certain service providers charge fees on a fixed-fee basis or are subject to
minimum fee arrangements. In such cases, the Fund Manager may, at its discretion, absorb or
waive a portion of these fees until the Fund's assets under management reach a level that is

considered sufficient to support the Fund's ongoing operating expenses.

Net asset value (NAV) per share

NAV attributable to unit holders
NAV per unit attributable to unit holders

Investment income

Profit earned from time deposits (Note 6)
Profit earned from bonds (Note 7)
Gain on disposal of bonds (Note 7)

Administration and general expenses

Management, administrator and registrar fees (Note 10)

Legal and professional fees
Other expenses

June 30, 2026
(Unaudited)

AED

39,209,108
1.0352

For the period from
July 29, 2025 to
June 30, 2026

(Unaudited)
AED
1,486,907
139,098
26,676

1,652,681

For the period from
July 29, 2025 to
June 30, 2026
(Unaudited)

AED
279,662

10,487
25,515

315,664

15



NAMAA SHARIAH-COMPLIANT MONEY MARKET FUND, DUBAI

Notes to the interim condensed financial statements for the period ended June 30, 2026 (Continued)

15

Financial instruments by category
The Fund is exposed through its operations to the following financial risks:
Capital risk management

The capital is managed by the Fund in a way that it is able to continue as a going concern while
maximising returns to unit holders.

The capital structure of the Fund consists of cash and cash equivalents and equity attributable to
unit holders, comprising of capital.

As a risk management policy, the Fund reviews its cost of capital and risks associated with
capital. The Fund balances its capital structure based on the above review.

Market risk management

Market risk is the risk that the value of an asset will fluctuate as a result of changes in market
variables such as interest rates, foreign exchange rates, and equity prices, whether those changes
are caused by factors specific to the individual investment or its issuer or factors affecting all
financial assets traded in the market. The Fund is primarily exposed to the financial risks of
changes in foreign currency exchange rates (currency risk).

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

Foreign currency risk management

The Fund undertakes certain transactions denominated in foreign currencies. Hence, exposures to
exchange rate fluctuation arise. As the USD is pegged to the AED, the Fund is not exposed to any
significant exchange rate fluctuations with respect to the AED.

Credit risk management

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation.

Credit risk is the risk of financial loss to the Fund if a customer or counterparty to a financial
instrument fails to meet its contractual obligations. The Fund is potentially exposed to a
concentration of credit risk from its financial assets which comprise principally bank balances.
The Fund’s bank accounts are placed with high credit quality financial institutions.

Liquidity risk management

Liquidity risk is the risk that the Fund will encounter difficulty in meeting obligations associated
with financial liabilities.

The Fund has built an appropriate liquidity risk management framework for the management of
its short, medium and long term funding and liquidity requirements. The Fund manages liquidity
risk by continuously monitoring forecast and actual cashflows.
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Financial instruments - risk management (Continued)
Financial instruments by category
The carrying amounts for each class of financial instrument are listed below:
June 30, 2026

(Unaudited)
AED

Financial assets
- Financial assets at amortised cost 32,399,175
- Other receivables 732,706
- Bank balance and cash 5,038
Financial liabilities
Other financial liabilities
- Accruals and other payables 10,806
- Due to related parties 26,720

The carrying value of above stated financial assets and liabilities approximates to their fair value.

Corporate tax

On December 9, 2022, the UAE Ministry of Finance released Federal Decree-Law No. 47 of 2022 on
the Taxation of Corporations and Businesses (Corporate Tax Law or the Law) to enact a Federal
Corporate Tax (CT) regime in the UAE. The CT regime will become effective for accounting
periods beginning on or after 1 June 2023. Generally, UAE businesses will be subject to a 9% CT
rate and a rate of 0% will apply to taxable income not exceeding a particular threshold to be
prescribed by way of a Cabinet Decision.

As per the CT law, an investment fund entity that is considered Resident Person will be subject to
CT @9% on its taxable income over AED 375,000. However, an investment fund entity can apply to
the Federal Tax Authority (‘FTA’) for exemption from CT as a Qualifying Investment Fund (‘QIF’)
provided that the relevant prescribed conditions are met. Where an application is approved, the
QIF will be an Exempt Person and will not be subject to CT.

Once approved the exemption is applicable from the beginning of the reporting period. As a
result, the Fund is expected to exempt from corporate tax for this reporting period. Accordingly,
no provision for corporate tax has been recorded in these interim condensed financial
statements.

Material events subsequent to the end of interim period

There were no material events subsequent to the period ended June 30, 2026 till the approval of
these interim condensed financial statements that would require disclosure.

Changes in contingent liabilities and contingent assets since last statement of financial
position

There were no contingent liabilities and contingent assets that would require disclosure for the
period ended interim condensed statement of financial position.

Comparative figures

These are the first interim condensed financial statements after commencement, therefore there
are no comparative figures to disclose.
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